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§270.28b-1 Investment in loans par-
tially or wholly guaranteed under
the Servicemen’s Readjustment Act
of 1944, as amended.

(a) The term qualified investments as
used in section 28(b) of the Investment
Company Act of 1940 shall include:

(1) Any loan, any portion of which is
guaranteed under Title III of the Serv-
icemen’s Readjustment Act of 1944, as
amended, and which is secured by a
first lien on real estate: Provided, The
amount of the loan not so guaranteed
does not exceed 66%5 percent of the rea-
sonable value of such real estate as de-
termined by proper appraisal made by
an appraiser designated by the Admin-
istrator of Veterans’ Affairs;

(2) Any secondary loan the full
amount of which is guaranteed under
section 505(a) of Title III of the above
mentioned act and which is secured by
a second lien on real estate:

Provided, however, That any such loan
shall be deemed a qualified investment
only so long as (i) insurance policies
are required to be procured and main-
tained in an amount sufficient to pro-
tect the security against the risks or
hazards to which it may be subjected
to the extent customary in the local-
ity, and (ii) the loan shall remain guar-
anteed under Title III of the Service-
men’s Readjustment Act of 1944, as
amended, to the extent specified in
paragraph (a) (1) or (2) of this section,
as the case may be.

(b) Loans made pursuant to this sec-
tion shall be valued at the original
principal amount of the loan less all
payments made thereon which have
been applied to the reduction of such
principal amount.

(Secs. 28(b), 38, 54 Stat. 832, 841; 15 U.S.C. 80a—
28(b), 80a-38)

[Rule N-28B-1, 11 FR 6483, June 13, 1946]

§270.30a-1 Annual reports for unit in-
vestment trusts.

Every registered unit investment
trust shall file an annual report on
Form N-SAR with respect to each cal-
endar year not more than sixty cal-
endar days after the close of each year.
A registered unit investment trust that
has filed a registration statement with
the Commission registering its securi-
ties for the first time under the Securi-

§270.300-2

ties Act of 1933 is relieved of this re-
porting obligation with respect to any
reporting period or portion thereof
prior to the date on which that reg-
istration statement becomes effective
or is withdrawn.

[68 FR 5365, Feb. 3, 2003]

§270.30a-2 Certification of Form N-
CSR and Form N-Q.

(a) Each report filed on Form N-CSR
(§§249.331 and 274.128 of this chapter) or
Form N-Q (§§249.332 and 274.130 of this
chapter) by a registered management
investment company must include cer-
tifications in the form specified in
Item 12(a)(2) of Form N-CSR or Item 3
of Form N-Q, as applicable, and such
certifications must be filed as an ex-
hibit to such report. Each principal ex-
ecutive and principal financial officer
of the investment company, or persons
performing similar functions, at the
time of filing of the report must sign a
certification.

(b) Bach report on Form N-CSR filed
by a registered management invest-
ment company under Section 13(a) or
15(d) of the Securities Exchange Act of
1934 (156 U.S.C. 78m(a) or 78o0(d)) and
that contains financial statements
must be accompanied by the certifi-
cations required by Section 1350 of
Chapter 63 of Title 18 of the United
States Code (18 U.S.C. 1350) and such
certifications must be furnished as an
exhibit to such report as specified in
Item 12(b) of Form N-CSR. Each prin-
cipal executive and principal financial
officer of the investment company (or
equivalent thereof) must sign a certifi-
cation. This requirement may be satis-
fied by a single certification signed by
an investment company’s principal ex-
ecutive and principal financial officers.

(c) A person required to provide a
certification specified in paragraph (a)
or (b) of this section may not have the
certification signed on his or her behalf
pursuant to a power of attorney or
other form of confirming authority.

(d) The certification requirements of
this section do not apply to XBRL-Re-
lated Documents, as defined in §232.11
of this chapter.

[68 FR 36671, June 18, 2003, as amended at 68
FR 67011, Nov. 28, 2003; 68 FR 69223, Dec. 11,
2003; 69 FR 11264, Mar. 9, 2004; 69 FR 52799,
August 27, 2004; 70 FR 6573, Feb. 8, 2005]
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